
Changes on Curb
Narrow in Quiet
Trading Session

Speculative Oil Issues Are
Fairly Active, but No Im¬
portant Fluctuations Are
Shown; Bonds Quieter

Price changes on the curb market
w«-ro narrow yesterday in a quiet trad¬ing session. Much of the selling pres¬sure which made for irregularity onrecently preceding days was no longerin evidence, while the professionaltraders showed a disposition to cover
a portion of their short commitments.This tended to stiffen the tone of themarket.
Leading speculative oil shares werefairly active, but showed no importantfluctuations as compared with trie clos¬ing range on Friday. Simma Petro¬leum, which has been a target of thebears, held abound 10. Carib Syndi¬cate was steady and White Oil closedfirm.
Activity in bond? on the curb wasnot so great a« on Friday, but never¬theless the turnover was largo con¬sidering: the short session. Most ofthe new bond issues are enjoying agood market on the curb and in thecase of a number of these securities

no more will be made to list them
on the exchange because of the higherrange of commissions charged on thebig board.
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Predicts Steady (rain
In Lvathvr Industry

Steady improvement in the
leather and slier trades during
the next three months, especially
following the election, and pros¬
perity for 19*21 are predicted by
Richard Young, president of the
Richard Young Company, one of
the largo factors in the leather
t rade. Good crops and high wages
presage prosperity, he believes.
Speaking specifically of the leath¬
er and shoe industries he says:

"I think prices have reached
bottom. Finished leather in near¬

ly all lines is now below replace¬
ment value. Tanners and shoe
manufacturers throughout the
country are not averaging more

than 50 per cent of normal pro¬
duction. »I think the steck of
shoes in the hands of wholesalers
and retailers is not over-large
and is rapidly being depleted, and
when they enter the market in
the near future to replenish they
will find the manufacturers, tin-

able to meet their demands for
prompt delivery. Due to four
profitable years in the shoe and
leather industry, the manufactur¬
ers have been able to withstand
the great financial strain through
which they have passed, and it is
greatly to their honor and to the
banking system of the country
that there have been no failures
of moment."
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VÍ'esttTn Maryland Seeks Issue
Western Maryland Railroad Com¬
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Developments of Importance
Expected in Primary Marts

'Trade Throiiplioiit Coiiulvy
Will Bo Called l'pon to
Withstand Maturities of
Bills for Fall Merchandise

Dvelopmenta of wide importance arc

expected in the wholesale dry goods
markets this week. The trad«1 through¬
out the country will be called upon
to withstand maturities of bills for fall
merchandise purchased on October 1

dating, In the melee of falling priera,
return.-. and cancellations, selling
'agents have lost much of their patience,
and it" their statements of intentions
are correct the buyer who looks for
leniency will be sadly disappointed.

In other directions ther arc indico
tions that prices are falling with much
les>-, rapidity than they were a few
weeks ago and that the policy of de¬
ferring purchases has been pursued i°
a point where the shellves of retail¬
ers and jobbers are close, to being ban-.
Oh the other hand, retail business,

while not particularly brisk, is pro¬
ceeding at a much more rapid pace
than is wholesale trade. Taking all
these indication.; into consideration,
cool heads in the trade believe that
a revival of business i-; imnfinent; that
if the jobber and retailer intends con
tinuing in business he will be com¬

pelled because of the need for new
merchandise to come into the markets.
The curtailment in production, which

appears to be growing rather than pro¬
ceeding, argue tin ti id leaders, nat¬
urally fends toward a short supply of
merchandise, compared to normal times.

Court Decision May'
Affect Retail Prices

Lever Act Expected To líe
Argued This Week-; Hughes

Is Counsel
Developments that may have a far-

reaching effect, upon retail prices are

expected this week, when the Supreme
Court, of the United States will take
up the consideration of the I.ever act.
Charles E. Hughes is the lead in;:

counsel for the National Retail Dry
Goods Association. Although the case
is scheduled to come before the court
to-morrow, it is probable that i! will
not be reached until later in the week.
Among the interesting questions that
are likely to arise arc whether the re¬
tailers are entitled to mark poods at
replacement cos!;;, whether costs
should be averaged or whether retail
selling prices must be based'on actual
cost prices.

Holidays This Week
Monday In Brazil (state of Sergipe),

Hong Konp.
Tuesday -In Argentina, Brazil, Co¬

lombia, Costa Rica, Dominican Repub¬
lic. Ecuador, Guatemala, Honduras,Nicaragua, Panama, Paraguay, Peru,
Salvador, Uruguay,

in the United States Alabama, Ari¬
zona, California, Colorado, Connecticut,
Delaware, Idaho, Illinois, Indiana, Kan¬
sas, Kentucky, Louisiana, Maryland,
Massachusetts, Michigan, Missouri,
Montana, Nebraska, Nevada, New
Hampshire, New Jersey, New Mexico,
New Y i :¦',.. North Dakota, Ohio. Ore¬
gon, Pennsylvania, Rhode Island,
Texas, Vermont, Washington and West
Virginia; also in the territory of Torto
Rico.
Thursday.In the Don Republic,

Mauritius, North Russia, South Russia,
Siberia, Ukrania. In the United States
.Alabama.

Government Is Urged to
Protect U. S. Business Men

The rase with which unscrupulousforeigners have been able to mulct
American business men of millions of
dollars through fraudulent deals has
led J, Harry Trcgoe, secretary-treas¬
urer of the National Association of
Credit Men, to urge that the Federal
Administration establish sour- basis ofdiscrimination to protect merchants
against those who take advantage of
Americans who are liberal in their
trade transactions with newcomers
here.
A wann welcome should be extended

t i foreigners who genuinely appreciate
our free institutions, but hospitalityshould be r« fused the thi ¦'' by instinct,the bandit by occupation, the low-think-fing person who comes here to prey
upon business men whose temperamentis to be liberal in dealings with
strangers to these shores, declares thecredit authority.

'Raw Silk Storks Steady
Stock:; of raw silk In the hands ofimporters, dealers and silk manufac¬turers in New York on October 1, re¬

ported to the Silk Association of.America, showed but little increase
over such stocks on September 1, des¬pite the curtailed production of thesilk mills. On October I stocks totaled51,523 bales, against 51,130 on Septem¬ber 1.

Coal Situation in Brazil
Production in South American

Country Small
The production of national coal ¡nBraxil is still q-uite small. Th re are,however, sever.;1 small mini s in operation, of which the most im» tanllie fo low '.;: Sao Jen nimo, Butia andT cuhy. The presi nl production of

r mines is approximately 2 ,0ton monthly, but with the m »di rn
lac ry which is being in¬stalled at Jacuhy mine the pr ductionwill be men as< d 15,000 ton - monthlj .

¦- a total of 40,000 >ns n
re is no lignite mined in thiscount ...

There are approximately 100,000 t »n
produced inlly,from Tie tn T."> per cent - sold to mfacturii r '.:\l.::-- ries, fl e ¡m »ui soldepends up« a tin price andcoal at a

'I he ; em-;, consumption of coalBraz is appro.xi -.. tcly 1.230.000 t<but would b in ich mor if ¡1 « ¿i ,¦
''¦'¦ to obtaii tl full amount dit is used chiefly bvrailways, «as ai ciric light t I. n

the foil w -

'¦''. porl ions: Bunl erifii 50 p -r cen '.
railways, 25 per c« tj c and
::i:,n: Plants. ¡r> " ci nt, ,..-,1 othermdustri i 10 per Ci The ;e fijare an timat b
by two :' ai .» r p ,rl irs of coiin this country.

$3,000.000 Gdkï ÎW OfferingA syndic tte coi posed of Merr !.:& Cl - i'ork, :^ud the
Corp ration anrnsl and Savin - ..,,; r
invi rs a iissue oi S3 0 10 000 ? per c ul t< n-yesn king fund gold the Lil

of Chi :ago. Thi

lam acturer if

bottling cry, ci rbonic acid gasyrut s, cru Ik d ru ts, extracts an ifla\ irs.

Wool Supplies in Aleppo; Syria
A cablegram from A] 'ppo, Syria,says tha* : k total quantity of raw' un-washed wool in the Alenpo district is2,721,000 kilos, of which <0 per cent isii and 20 per cent 'low grade.is about half the quantity aval'-

\. ri ent there
.-»r,i«.

Decline in Wool Sends
Up Priées for Leather

Glove Manufacturéis Feel the
FfFect of Slump in the

Cloth Trade
Lower prices for wool have run up

prices on some of the principal leath¬
ers used by American glove manufac¬
turers. Formerly the glove manufac¬
turers, who import most of the sheep
mid lambskins that are used in their
industry, had their tanning «lone at
little cost, tho tanner taking the wool
from tho skins as part payment for
liis charges. With the market for wool
extremely narrow, and the price at n
low point, tanners now are chargingthe glove manufacturers a stiff pricefor processing th«> leather.

Because of the remote' sources of
glove leather and the lengthy period
required in transportation, recent dropsin hide prices have not yet been re¬
flected in gloves. Skins being re¬
ceived now will not appear in glovesbefore next fall. The skins that went
into gloves for sale this fall were
bought a full year a;:o before prices"che«! their peak. Abysinnia, South
Africa and Spain are. now the prin-
.. al producers of the skins that are
used here in the manufacture of gloves.Before the war the principal source
was Russia. Imports of skins from the
¡at ter country have fallen to an ex,
tremely low point and purchasing
agents of American glove concerns rc-
port that competition in buying in the
remaining markets is still keen al-
though skin prices are on the down¬
ward trend. At present it is almost
impossible to import skins from Spain,due 'n ría embargo on all hides placedby the Spanish government in an ef¬
fort to build up the Spanish shoe in¬
dustry. No differentiation is made be¬
tween . hides suitable for gloves and
these used only in the manufacture
of footwear.

-»-~.-

Ne>v Prices Upset Plans
¡Manufacturers' Calculations Dis«

turned by Declines
New low levels in the cotton ant]

woolen yarn markets have upset the
ilculations of manufacturers using
ire'a yarns, such as producers of cloth,

knitecd underwear and hosiery. The
drop in cot! in yarns has boon particu¬larly precipitous lately and it ¡rr re¬
ported that some spinners, in order to
get business, are quoting prices based
upon 20 cents a pound for raw cotton,anticipating til! further drops in the
raw fibre field The same developmenthas been apparent in woolen and wors¬
ted yarns. Lower prices for goodgrades of raw wool hold out some hope
ti those cloth manufacturers who havebeen insisting- that present prie« s for
cloth are below the cost «.;" produc¬tion, based on present raw materialand labor costs, it is noted that lowerprices prevail at the Australian auc¬tions an.! that London has gone Aus¬tralia one lietter in low price.-, for highgrade Australian woo!.

.Déchue in Cotton
Puts Prices Near
Recent Low Record
May Contracts Again Sell

at 20 Cents and Other
Deliveries Close Weak
on Trade Uncertainty

Nearly all that remained of the mid¬week recoveries in cotton priées waslost in yesterday's trading. May con¬tracts, indeed, broke back to the lowrecord of last Monday, selling at the20c level once more, or 59 points netlower, while December declined to20.90c, or 71 points below the closingprice of Friday, 200 points below thehi,ir price of Thursday and within 40points of the p revious 1 ow record.That delivery closed at 20.95c, withother positions at approximately thelowest point of the day and with thetone of the market easy at a n et de¬cline of 40 to To points.
The weakness seemed chiefly the r e-sult of increased i.e.irre ¡sell >¦..:. Sofn r as «ran be learned her Iras h C( n

no improvement in the demand fromeither f oreign o r domestic mills, but
rs in spot cotton are showing a

willingness to buy at the presentbasis; that is to s ay, at the p r« cion between the price of Decembor contracts here and the price o1*
spot cotton in Hie belt. As rapidly n
they buy, however, they are selling De¬
cember contracts against their pur¬chases, probably expecting that spotswill command a larger premium over
the contract later on, and the im¬
pressed hedge business reported in tl
Southwest late yesterday. This pre:
sur.-, con bined wit h the d iscou r:
new from the rket and the
favorable weather in I;. ith, evi¬
dently distui b midw« '7 buy« and

was liquid« lion on stop ord«
Manchester cables reported in¬

creased curtail menl rr mong \.

mills in East Lancanshirc, and New
England advice sai;i thai dome
mill curtailment next week would prob¬
ably ¡K' as heavy as at anj time since
the begin ning of the mo\ moi
The lo il mai el for sp «t col ton was

quiet and 50 points I iwer at 24c for
middling. No sales were reported.
The range of pr!. es 1 II «w

Cottonseed Oil

Rate Sugar Sells Higher
For Nearest Deliveries

Current Tear
-7 : nulal I, it«. ll

-,7 .'.
Santos, No 22% @ 23% 25

Raw sugar -sold slightly higher for
near months yesterday, but later

r« easier. Tradji
mi re active a i...- .. id

covering by shorts provided mont of
tho demand, which carried values
higher.

Tho niiiK«" of price* follows:
Friday n

Open, High. Low, Clono, clon".
Oct 7 '"« 7 90 7 90 7 '>:.'(l H.OQ 7.7«".Noy. 7'so 7 0S 7.80 7 *>«i '«^ 7.04 7 **r.|,,.,. . v Rfl ; ¦.;, '.' 30 7.90 -i 1.04 7 8r.
Jan. . 7 7'i 7.70 7.711 7.80(3)7.85 7."')
Fob _ 7 60 7.00 7.00 7.86(0 7.75 7.72
March... 7.06 7.68 7.06 7.06Ö7.7B 7.70
\ni.ii . 7.70ffl 7.xn 7 «o
May.'.'.'.'. 7.85 7.85 7 86 7 77'.« 7.86 7.83

Coffee ï'iiturrM Tho coffee market con¬
tinues to drug along from flay to day
with m much hange Ithr-r way, tho buy-
.,.. |, ini; i|mitPcl and prices considérer!
t«,,, low t.i warrant ¡«--"i ¦¦. iv- Delling. Jusl
I,,.;,,,., the «ríos« th r.i «vus n little trade
pr, 8SUI-0 and prleei gg«"l '¦ to 7. points,
d,.. murk, «¦¦¦, Ing nel unchanged to a
«I« cllnc ni' s points.

.I he rango of prices follows:
Friday s

Open. High. Low. Close, close.
,,,., '3 '"i.« fi.O ". 0.91

.-.¦¦«.. :::: .*£H! i-H|... 7.27, 7.27. 7.2! 7.20(8)7.22 «.-¦
Ian 7.38® f.<0 7"

,.v,. ',:,.,. 7.7,s 7.«i«
March... 7.80 7.80 7.75 7.7B07.76 7 80
\ n,.|| . .- 7.8b© 7.88 l.JOm'.,, 8 00 B 00 S.on 7.97ÎÎ 8.00 8.01
Juno.'... :' ''"' ' " K "
July. 8.2
\ UR'USt
7 P«.

-I 8.21 8.20 .« 8.22 8.21
8 27tfi 8.29 8.28
8.36<«j 8.37 8.35

M'a I Recovers
From Slump asid

Holds Sis Gain
Decline follows an Early

Rally, Imt Confidence Is
Renewed on the Report
of a Flan- to Hold Grain

Although the wheat market bad a
firmer opening, it was not considered a;full response to the bullish government
report, and from opening levels, which
were about V¿c to 4c higher, there was
a subsequent drop of 4%c to 5c a
bushel followed by a return of con-
fidence and new buying that carried
prices back to highest levels of the
day, at which they closed, representing
.i i. c to :, 7 net advance.
The improvement was led by strength

in the i anadian market, and reports'
from the West to the effect that farm-j
or in this country and Canada have
set October ::.« as a date on which to
stop sal«'.s of wheat until the pricesreaches $3 a bushel. There was buy-,
ing by cash houses, but most of the
demand came from shorts who felt
that alter such a big break ns tho
market has experienced recently, it was
entitled to advance.

E.xrport demand is still beinc suppliedby Canada, and bears anticipated a
renewal of hedge pressure as the do¬
mestic movement increases. Various
rumors were heard as to tho possi¬bility *f Canadian wheat control in
view of the decline in prices, but both
Winnipeg and Ottawa denied that the
government had any intention of tak¬
ing over control of the wheat market.;At Chicago there is still agitation overthe possibility of manipulation in
wheat, but i: is generally consideredthat grain markets are merely experi-or.cing the same readjustment that is
going on in all other commodities.Cash wheat in the local market wasfirm with No. 2 rod quoted at $2.2G%and No. 2 hard $2.26% spot, c. i. f., trackNew York.

Corn Continues Letter
On Big Crop ProspectsConfronted with a crop prospect of90,000,000 bushels ¡n excess of theprevious record in 1912, the corn mar¬ket was depressed early in the day byliquidation and new short selling thatseemed to have confidence notwith¬standing the drastic decline that hastaken place in the last month.

Tro weather continues tine and is.expected to result in an increased
movement, which cause hedge selling.Although the market later recoveredand closed % to L%c net higher, it. wasmainly on a demand from shorts an«!not on much new support an sentimentis still rather bearish.
Cash corn locally was steady withNo. 71 yellow quoted at $1.15% and No.2 mixed $7737, c. i. f. New York fendays' shipment,

resl erd y's Pr loua YearNew Yorl< : clo e close. ago.No .' How.7 '¦ 7 $1.1-1»; $1.56?il.'hieagu |..:.,!,.r-.- s.86% 1.3.1*4December. 55 \i R 7, 1.22 Vi«!nl- -¦.¦. ¦;¦¦(:. n h turo in oats«it ill' opening notwithstanding the ratheru i'isli .v. -:".:.' por I. and In ti r theilvfi i.e. O u-ll h her grains, clos-in Wj to ¦"¦. rr net lilr_-h r. 11. pi a filrvr country off rings doubtless hado effect on buying, as an olT"t to rut] liberal and stocks.'ash oats ... .: :'! and unch need hi r«>»'il h N'o ,-iiii yol .. ...¦. No. ::
¦.

- white, ti \ 1 white
mey cl ¦¦. to 70c; ordl-7 d white, 135c, all oli valor.

'r .i 's Previous YearV...¦..' York clos, ago.S'o 3whit«).¦¦' .. ... ", .'-i s'3 '-.131
::- .G5% si", .70%.'';''.'.GOV, .59% .7,,rRye.Market eery.

resterday'a Previous Y»-arNew York clo close. ago.No. 2 Wesl.$l.gllVi $1.89 $1.66%Flour muí Meal.Quotations wer«:V' r- re. s Pri vious Y, arcloi e. close. ago.SpriiiR- pat« nt.
$10.75 U 11.50 $!ii.77, vi 11.50 $173 10®loriimi ..
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¡irculation Gains -andLosses -

Among
ew^forkMorningNewspapers

This Graphic is based on
the statements filed with
the Pest Office Department
as required by the Act of
Congress of August 24. 1912.
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Losses
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Circulation Gains.and Losses.as shown by a

comparison of the Publishers' own sworn state¬
ments to the Post Office Department for Oct.
1, 1920, compared with April 1, 1920.

October 1
1 9 2 0

World. 373.403
TRIBUNE. 126,192
American.379,049
Times. . 342,553
Herald. 205,127

April 1
1 9 .'

365,014
119,479
385 I

551,939
or«

'"'
.> r

.-- j. i.

"I:-9 v

13 Gi
22 LOSS

9 386 Loss

9,764 L o j s

The Better the Neig .jrhood-tke Bigger the Tri! on
¦.wm«iM.«»nii-.«iiTi;i»^Mta;^^

s .__^.

The Tribune's circulation grow.., c
the past 6 months is coi

or over 70,000 circulation during Lie

n in

- / j

ä I I 1

First to Last.the Truth: News Editorial xtisements


